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EXECUTIVE OFFICES: 40 HAYDEN STREET 
TORONTO 5, ONTARIO 


HIGHLIGHTS | u UNAUDITED STATEMENT OF $0 RCE 
| AND APPLICATION OF FUNDS © | 


FOR THE TWENTY-FOUR WEEKS ENDED JUNE 13, 1970, | th oe 


SALES — Unaudited comparison of sales with the Hefti 
same 24 week period of 1969 indicates ... iy h SOURCE OF Fuxpe. Hf 
! Operations pave tat tieatt 
A SALES INCREASE OF 37.7% Net income for period . SLOTS Pek ah “$119, 167 
| \ Charges not requiring one oneal Ra 

NET EARNINGS — No comparison with the same Depreciation and amortization .... 14, 887 Ley 

: : ; Deferred income taxes .................. — iY 937) Fs 4 
24 week period of 1969 is possible as the Company eee FUnps ENE OPER ATIONS. ; $9517 iy 
did not commence business until April 21, 1969. Prior | lish be Fonoe | | AOSV TN 
to this date, the locations were operated by a number | Additions to fixed assets... $126,465 pe 
of private companies and dissimilar methods of calcu- Decrease in long-term debt .................. “wes cee 

28,189 


lating depreciation expense were used. 
IMPROVEMENT IN WORKING 
i 


However if 24 week net earnings for the 1970 period CAPITAL esses eesti etic ae 3 64,928 oe 


R ag | Working capital deficiency at ER a aay 
of $119,167 (14.2¢ per share) are compared with the | December 28, 1969 wou... . $208,365 Ee 


net earnings of $119,195 (14.2¢ per share) during the | Working capital deficiency at. | SEM 
36 week operating period ended December 28, 1969, i June 13, 1970 eee 143,437 
“t he ehcn Whee | IMPROVEMENT IN WORKING | EW ERB alba 
i cane e Pia | CAPITAL: ei citenenneli! ORS 1 
EARNINGS HAVE IMPROVED BY 50% i Note: No comparative figures are shown since up to April 21, oie i 

\ 1969 the various locations were operated by a number of 
private companies and dissimilar anh of lance Paci 
Further earnings improvement is expected. depreciation expense were used, A ipa 8 

UNAUDITED so OF EARNINGS i 
FOR THE TWENTY-FOUR WEEKS ENDED JUNE 13, 1970 Ae 
or eae URC MIDE Penge MEDC UNI Sy ETE eRe GT hy ae re ee it ae Nes: - SLpes 784 
Cost -of. sales ooo earner eee ee eee eee ae eee a ue Cann ee rite Ua cnet ag Ut Guyana men te cn 

Gross Profit eae ars A ase ARENA Me ell OR SPaM (85.2 SADE ROMEO DEER SEES U2 8 1: $1,250,965 _ 
Add —— sundry income (ice ye i [rosesseetrasseeesssaeeeansteenntaccennnecananseeettasatestannntens Koes SOM ro 
GEOSS CALNINGS oe re a aaa A. sags bulb ehanadahiceneshet HH Ronee Wakes le doeastacuetucta md ecHaatl $1,269,569 ie 

Operating expenses) 0 NC SC ea ta i a age ee ONE ee aE op cS OSAIER 
Depreciation and amortization ............0000.0.... Pe ePLI This iar aR EP or oop etent con ti rat UL eal Pe arty eel Netee athe i ETA BSP eet 
| $1,020,185) 1) 
Net earnings before income taxe€S .............c:cccceecscesseeereteeeteeee { onal op UE bh AB iMILh Maa Batr ee aca MUS uence ab oe ws § 240,434 © eh) 
Income’ tax ‘provision oo Or ea VRPU UU OE ROU MNES SAA lecia uaa iaibel TIT 9GE 
Net income before extraordinary item «00.0.0... eee | Ape Ne Maree ibis Mu AeE CA AUH UA eH ey Aree aaah $ 122,473. tl vt 
Extraordinary item'— (Note 1) 0. ee NPR aab DLA aA eI RUN ARSC SERN acl DUN ONES SOG et ri 
Net income for period oie Ree ie a, Hestettststee  eeasatennattattne eh LS er eta cee $ 119,167 ae 
Earnings per share I | ens ee 

(based on 840,000 shares issued) . Ba ris et 
Before extraordinary item! a0 ).eo ak be Raa aut a — 14.6¢ 
After extraordinary item a i ie ee ee sraaieerimuenemndyit Clee abt ae 2¢ 


Note: 1. Included in the Company’s statement of income for the 36 ibete period to December 28, 1969 were anticipated proceed from. a i 
business interruption insurance claim of $15,864. Only $8,769 having been received from the Company’s. insurers, an appropiate te 
adjustment to net income of $3,306 after provision for income tax recovery of $3,789 has been made above. — Eves 

2. No comparative figures are shown since up to April 21, 1969 | \! the various pean were operates by a number of Private com: ay 
panies and dissimilar methods of calculating depreciation expense were used ae 


| 
NEW LOCATION OPENING IN THE NEXT 12 WEEKS ~ 


Hi i 


Scheduled Opening Dates: | | ns ike 

August 5 Steak N’Burger Restaurant — 150 August 12 Stop N’Go Snack Bar . — “100 seats ‘ 

seats — Fairview Mall, Toronto ) — Devonshire Mall, Windsor — 

August 12 Steak N’Burger Restaurant — 200 | ‘ : q 

seats —- Devonshire Mall, Windsor eptember 5 Steak N’Burger ‘Restaurant — 125 

August 12 Brew N’Burger Restaurant — 100 seats — 1427 Tones Street | at t St 
seats —- Devonshire Mall, Windsor i _ Clair, Toronto — RR ice 3 fe 


